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01 ὫὨ▄ᵵ



ὫὨ▄МϱжϱЕ

ṍ ʻְỘ ψ66.1%׃ ᴥʻӮ ׃₯ τϢϤὊ ψᾚ׃ βϥϜʺ

ᵬ︡ τἰϥ₯׃ẉό χχϦϭ ׃ τϢϤ ψ׃ ʻ׃
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ְỘ ׃ Ὂ ׃

3,871
ד

ְỘ ׃  11.5% Ὂ ׃  6.9%

ṍ ṍ

+66.1 %

‰ ְỘ ׃

33,748
ד

ְỘ ׃  11.5%

ṍ ṍ

+18.2 %

Ὂ ׃

2,312
ד

Ὂ ׃  6.9% ׃  13.0%

ṍ ṍ

̚29.8%

ᵓּזᶴ︠τṑ βϥ

ḧ ׃

4,385
ד

׃  13.0%

ṍ

+44.4 %



Ὣ ‰ʾְỘ ׃ ӱ

‰ʾְỘ ρϜτ2021׃ Τϣ5ṍ π ᴥΰᵃẠΩ‰Ϭ ʻ
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ְỘ ˢ׃ ḧʾ ˣ‰ˢד ḧʾ ˣד
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ₒ ШГи W&R
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ᵃẠ

Ω‰



◌ ṍ ӱ

1◌ ṍʾ 2◌ ṍρϜτ ‰ʾְỘ Υ׃ ṍϬ ᵕμθʻ
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ְỘ ˢ׃ ˣ‰ˢד ˣד
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Ὣ ▄ὓ׃

ₒ ẉόШГиⱧỘχ τϢϤʺְỘ ʻ׃
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ÂὊ 29.8%̚׃

ṍΤϣӮ ˢ1,225׃₯ ˣΥד

ʻ₈ṍψӮ ₯ ˢ968 ˣϬὓד

ʻ

Â ׃ +44.4%

W Hotel Dallas Victoryχ︡ τ Μʺ

ᵬ︡ τἰϥ₯1,259׃ ẉόד

χχϦϭ 1,695׃ Ϭὓד ʻ

2024 2025

2Q ὓ 2Q ὓ

‰ 28,549              33,748              + 18.2%           

ₒ 16,136               18,282               + 13.3%             

ШГи 10,957               14,032               + 28.1%             

ϳϴиКІ&зжϼЉ˔Єдр 1,454                 1,433                 ̚ 1.4%              

׃ 11,072               13,749               + 24.2%             

ẉόԁ Ḛ 8,741                 9,878                 + 13.0%             

ְỘ ׃ 2,330                3,871                + 66.1%           

Ὂ ׃ 3,292                 2,312                 ̚ 29.8%            

ᵓּזᶴ︠τṑ βϥ ḧ ׃ 3,037                4,385                + 44.4%           

ᾚ



Ὣ סּ

W Hotel Dallas Victory χ︡ τϢϤʺ Ɫ▀Υ ᴥʻ
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ÂⱢ▀ 135,397 ˢ+21.2%ˣד

˖ᾧ Ɫ▀ +24.9%

ШГиχ ʾὺ χ ᴥ

Â № 97,402 ˢ+25.4%ˣד

˖ШГиχ︡ τϢϤ

1 ḯϚּז№ʾ ṍּס ỲΥ ᴥ

ˢ59,406 76,826 ̠ד ˣד

Â Ɫ▀ 37,995 ˢ+11.7%ˣד

˖ ׃ Ỳ +4,099 ד

˖ꜛᾪⱢ 26.1%

ˢ2024 ṍʿ28.9%ˣ2024/4Q 2025/2Q

ἣטⱢ▀ 133 ἣטⱢ▀ 229

ᾧ Ɫ▀

85,262

ᾧ Ɫ▀

106,493

Ɫ▀

26,315

Ɫ▀

28,674

Ɫ▀

34,030

Ɫ▀

37,995

ᾧ №

56,803

ᾧ №

75,049

№

20,877

№

22,352



ὫϺаАЄвʾТк˔ὓ▄

ְỘϺаАЄвʾТк˔ψ ṍ π23.6% ᴥʻ
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ÂְỘϺаАЄвʾТк˔

˖ τϢϤ׃ Ỳ

ṍ Υ׃ ᴥ

Â ⱢϺаАЄвʾТк˔

˖ Ὣχ Ӥχ  Ϭ Ξ

◓ᵓּזᶴ꜠χ︡ τϢϥ◦

̚3,407 ד

Â∞ ϺаАЄвʾТк˔

˖ ṍּס ϦτϢϥ 7,873 ד

˖ ṍּס Ỳχ ↄτϢϥ◦

̚7,807 ד

χ№זּ˖ “τϢϥ 4,875 ד

2024 2025

2Q ὓ 2Q ὓ

ְỘᶨ τϢϥϺаАЄвʾТк˔ 3,275                 4,049                 + 23.6%             

Ɫᶨ τϢϥϺаАЄвʾТк˔ ̚ 2,718             ̚ 5,930              -                   

∞ ᶨ τϢϥϺаАЄвʾТк˔ ̚ 1,796             4,003                  -                   

ᾝỲẉόᾝỲ τἰϥḊ▄₯ᶛ 207                    ̚ 109                -                   

ᾝỲẉόᾝỲ χ ᾚᶛ ̚ 1,031           2,012                 -                   

ᾝỲẉόᾝỲ χṍ ▪‰ 18,916               21,094               + 11.5%             

ᾝỲẉόᾝỲ χ ḧṍ ▪‰ 17,884              23,106              + 29.2%           

ᾚ



ṍỘ χ

ְỘᵰ ẉό χὓ׃ τ ΜʺỘ Ϭ ʻ
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2025/12ṍ2025/12ṍ

ṍ ₈ᵕ

‰ 70,954              70,954               -                  

ₒ 38,302               38,302                -                   

ШГи 29,652               29,652                -                   

W&R 2,999                 2,999                  -                   

ᾖᴣ 41,298               41,298                -                   

׃ 29,656               29,656                -                   

ְỘ ׃ 8,800                8,800                 -                  

Ὂ ׃ 7,869                 6,870                 ̚ 12.7%            

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 5,268                7,208                + 36.8%           

ᾚ



ШГиⱧỘϒχ ớ Ɫ



ШГиⱧỘϒχ ớ Ɫ

2025 4ὮτʺANAШзДϱʾϱр ẰЦϱϬᵫỘʻIHGρχ ὀϬᶨΤΰο ẰЫ˔

ϾАЕπχ Ъ˔ЕТ϶зϷϬếᴟΰʺϢϤזּ ῲΜϱрНϳрЖ Ϭ︡Ϥ₅Ϛʻ
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ʿANAШзДϱʾϱр ẰЦϱ ᵫỘ ʿ2025 4Ὦ24 ˢ ˣ

∕ ʿ Ằ Ỹ 2-3-15 ẁע ʿ ע132

ᵬ ʿ 29ᵬ˗ ᴞ1ᵬ ЎϴАϼϱр˗ЎϴАϼϯϳЕʿ15:00˗11:00

йІЕжрʿThe Library Lounge
ˢ РвАТϴ˗ϸТϴ̍Н˔ˣ

ᵓח ʾᵓṳעʿ ע5
ˢˮЁ˔иДрО˔Э˯ˮϼзІЌиЀ˔У˯σςˣ



ШГиⱧỘϒχ ớ Ɫ

2025 5ὮτʺW Hotel Dallas Victory ϬẶ ЫК˔Ѕа˔ρΰο︡ ʻNHLʾNBAχ

Ấ ♩ựʺ₈ῇỲ ṐḩχϷТϰІχ Ϝ ήϦοΜϥ ‰Μϵзϯτӡ ʻ
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ШГи W Hotel Dallas Victory

∕ ГϺЂІ ЍжІ

ẁע ע252

УжрЖ WˢMarriott ˣ

Ͻи˔Фזּ
ⱢỲᶛ

$42.05M

ᾝ
2024 Τϣ1ᵬкР˔ẉόН˔
ότẁעχᵠ ʻ

2025 Ϙπτḁ ʻ



ШГиⱧỘϒχ ớ Ɫ

2024 π2 2025ʺע219 ψάάϘππ2 Ϭ︡ע384 ʾᵫỘʻ

₈ῇϜᴣ ΚϥШГиϬ ớ τ︡ ΰʺḼỘᴣ ΰ Ϭ ◙βʻ
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ᵫ ᾁ χẁע

Openings

0
Rooms

Approvals

80
Rooms

Pipeline

450
Rooms

ע ϱЮ˔Ѕ

1,029 

1,413 
1,563 

1,693 

1,943 

2024 2025 2026 2027 2028



ₒ χήϣσϥ ϒ



| ₒ ☼ зИв˔ϯи

2025 1Ὦʺ ỲὝ Ḭϯ˔ЕϽйϱІϼжУχấ꜠ᵓ ẉό

ᵓח ϬзИв˔ϯиʻ τ ☼σϿІЕϬΣϜοσΰπΦϥל ϒʻ
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ỲὝ Ḭ ϯ˔ЕϽйϱІϼжУ ᵓח ˮЈрЕжиІГ˔Ѕ˯ỲὝ Ḭ ϯ˔ЕϽйϱІϼжУ ấ꜠ᵓ



| ₒ ☼ зИв˔ϯи

2025 ᴨτψʺ ϯ˔ЕϽйϱІТ϶йІЕὝ Ḭẉό

֦ӗϯ˔ЕϽйϱІϳϵДϰрϽЀ˔ІЕχ ᵓח ϬзИв˔ϯиʻ
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֦ӗ ϯ˔ЕϽйϱІ ϳϵДϰрϽЀ˔ІЕˮЫзЗДийϱ˯ϯ˔ЕϽйϱІ Т϶йІЕὝ ḬˮУк˔Ив Т϶йІЕ˯



| ₒ ☼ зИв˔ϯи

2025 2ὮʺІЕзрϽІШГи ᾥᴒτˮЃжϱУжз˔˯ϬϷ˔Фрʻ

ϯ˔ЕϽй˔І ʺЫϽЛзϯЎаЧиτ Ψ3ν χấ꜠ᵓ ʻ
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| ╖ϤʾТ϶ЕϳϵДϰрϽ

ṍπχ ╖ϤϬḯϚТ϶ЕϳϵДϰрϽχὯ ψʺ3,984Ὧʻ

╖Ϥ χếᴟϞẋᾥ Ϟ уẅϒχ ṛ Ϭ ϛʺ₈ṍ10,860ὯϬ ◙βʻ
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3ІЌϱиχТ϶ЕϳϵДϰрϽϬ ᵫ Ὧ ӱˢ ╖ϤḯϚˣ

ІЌЅϷТ϶ЕО˔ϼ ЎаЧиТ϶ЕО˔ϼ зЋ˔ЕТ϶ЕО˔ϼ

2025

ẋᾥ ˢзЋ˔Еˣ

уẅˢІЌЅϷ Ṍ ⱧỘ ˣ

ʺῲ ˢЎаЧиˣ

2026

╥ ˢІЌЅϷˣ

6,216 

10,860 

15,000 

20,000 

3,984 

6,876 

0
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0
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ṍ



02 ЈϽЮрЕМϱжϱЕ



ШГиЈϽЮрЕ | МϱжϱЕ

ШГиЈϽЮрЕψ ʻ2024׃ τ︡ ΰθKaimana Beach HotelẉόKimpton

Palladian Hotel ότ₈ 4ὮτϷ˔ФрΰθANAШзДϱʾϱр ẰЦϱΥ‟ᾅʻ
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ЈϽЮрЕ ˢ׃ ḧṍʾ ˣ‰ˢד ḧṍʾ ˣד

328

̚2,863̚2,729

̚1,522

767

1,619
1,905

3.8%

̚82.0%
̚70.5%

̚25.3%

8.2%
14.8% 13.6%

̚120.0%

̚70.0%
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30.0%

80.0%

̚4,000
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̚2,000

̚1,000

0

1,000
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3,000

2019 2020 2021 2022 2023 2024 2025

8,745

3,492 3,869

6,020

9,334

10,957

14,032

2,994

1,132 1,006 1,494

3,865
5,201

6,887

3,477

1,285 1,662

2,831

2,984

2,927

3,246

1,536
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1,039

1,387

1,849

2,032

3,006

736

284
160

307

633

795

892
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ₒ йІЕжр ᵓח



ШГиЈϽЮрЕ | ⁯ KPI

ШзДϱʾϱр ẰЦϱϬ Ψ⁯ 4ШГиχRevPARψʺ ṍ 6.2% ʻ

πψʺADRΥ 10% ΰθԁ πʺᴶ ψᾚ ΰθʻ
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RevPARˢ ᴦ σ1ע θϤχẁע ‰ˣˢ ḧṍʾדˣ ADRˢ ỡẁע ᴣˣʾᴶ ˢ ḧṍʾדʾ%ˣ

23,947 
22,191 

23,711 22,416 

33,827 

41,667 

45,798 
87.1% 

34.3% 

20.1% 

36.6% 

66.7% 

74.7% 72.2% 

  -
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ШГиЈϽЮрЕ | ᵤᵰ KPI

₈ṍΤϣᵤᵰχ2ШГиˢKaimana Beach Hotel, Kimpton Palladian Hotel ˣΥ

ṍπ ▄τ׃ ήϦϥʻ ṍψADRΥ263Жиʺᴶ Υ75.9%ιμθʻ
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ШГиⱧỘτ ϛϥᵤᵰШГиχ ‰ ADRˢ ỡẁע ᴣˣʾᴶ

ADR

$ 263
ˢ̺\37,872ˣ

ᴶ

75.9 %

⁯ ᵤᵰ

ᵤᵰ

16 %



ₒ ЈϽЮрЕ | МϱжϱЕ

ₒ ЈϽЮрЕϜ ʻ׃ ᴣ τϢϤ ψ2019׃ Ϭ ᵕμθʻ
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ЈϽЮрЕ ˢ׃ ḧṍʾ ˣ‰ˢד ḧṍʾ ˣד
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ₒ ЈϽЮрЕ | ☼“Ὧ ʾ Ὧ χ ӱ

☼“Ὧ ψʺ4,473Ὧʻ ṍΤϣ4.6% ᴥʻ

Ὧ ψʺ ṍΤϣ12.7%ᾚ ΰʺ4,929Ὧʻ
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ʾ ▪‰Ὧ ˢ ḧṍʾὯˣ☼“Ὧ ˢ ḧṍʾὯˣ
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⁯ ᵤᵰ
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▪‰



ₒ ЈϽЮрЕ | 1 ᴣʾ ỡ

2022 ӟ‭ʺ ỡ ΥḜϞΤτᵕ ΰʺ1 ΚθϤχ ᴣϜ ἱΰʻ
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⁯ ϿІЕМϳІ ỡ ʾ ᴣχ ӱ
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ₒ ЈϽЮрЕ | θσ χ

Ӷ РЅКІϬtoBΤϣtoCϒρᶈ ʾ Ḋΰʺꜛϣ᾽ẁϬ ϛο Ϭᶈ ʻ

꜠ ϬⱱθγρϜʺӶ Υ︠ βϥ θσ ЯДиϬ׃ Ψʻ
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ὀτϢϥ Κϥ ᵫρᵰ ϒχ

ANTONIO RIVAρ ὀΰʺ УжрЖ χᵤᵰ УжрЖІ
ЕϯϬ ẰτϷ˔ФрʺТз˔χΣẁ ϒϜ βϥ

Ӷ Ъ˔ЌиЂϱЕϬᵫ ΰʺᵰ ᾽ẁϒχ Ϭếᴟʺ
1.5 χ Ϭ ◙β

ψαϛοχὫₒ ϵ˔ЅϴрЕ̠ ꜠ ϒ ẁ

Ӷ Ϭ꞊ρΰθ ᾓτϢϤὫₒ ϬЂЪ˔ЕβϥⱧỘϬ ᵫ

꜠ ϞШГи ρ ὀΰʺΣẁ ρ꜠ χЫАЎрϽϬםᾝ

χӶזּ Ϭέ ΜθιΨάρπ θσ ᾛϬᶎ׃



W&RЈϽЮрЕ | МϱжϱЕ

W&RЈϽЮрЕψʺ ⅜▄ χ τϢϤЈϽЮрЕ Υ⁷ⱫὋ׃ ʻ
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ЈϽЮрЕ ˢ׃ ḧṍʾ ˣ‰ˢד ḧṍʾ ˣד

1,947

1,139

1,314
1,450 1,440 1,454 1,433

2019 2020 2021 2022 2023 2024 2025

̚174

̚538

̚283

̚191

̚95

6

52

̚9.0%

̚47.2%

̚21.6%

̚13.2%

̚6.7%

0.5%

3.7%

̚60.0%

̚50.0%

̚40.0%

̚30.0%

̚20.0%

̚10.0%

0.0%

10.0%

̚600

̚500

̚400

̚300

̚200

̚100

0

100

2019 2020 2021 2022 2023 2024 2025



03 ⱱ σ ϒΰΪο



ЂІГЗРзГϰ | ♆θκχ ∕ӪṰ

τ ΦνΨФкχΣϜοσΰπʺ ˑΥ ΞЄ˔рϬФкДв˔Іβϥ
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ˮ τ ΦνΨ˯ρψ

ˑΥϘιṓξΜοΜσΜⱲ χИ˔ЇϬ
︡Ϥΰʺ₈ϘπτσΤμθⱲḧρἋḧϬ
ϤιβάρτϢϤʺζχḇ χ ԝΥʺ
ᵶΣẁ χ τ▪ϤνξΪϥάρʻ

ˮФкχΣϜοσΰ˯ρψ

ΣΜΰΜ ʺθχΰΜⱲḧʺ ϢΜρ
ḇαοΜθιΪϥ ẁρΜμθʺΣẁ τ
ϦϥϜχβϓοτʺΣϜοσΰχФкρΰο
ᾹϤϬⱱμο ằβϥάρʻ

ˮ ˑΥ ΞЄ˔рϬФкДв˔Іβϥ˯ρψ

ˑΥώϦΚΜʺḇ ϬϩΤκΚΠϥ

ˮ ˑΥ ΜθΨσϥ ˯Ϭ ΰ Ϊϥάρʻ

ḼỘᶨ ʾⱧỘϬ αθּזᵓᴿ ᵔὨ

ₒᴟʾ ₒᴟ ῢᾚ ʾ ◓‰ ᴟ ӽ ọʾ Ὃ

ḇ πʺ ρ ϬὫϐʺ`δΥΚώϦϥ Τσּזᵓϒ



ЂІГЗРзГϰ | ЫГзϯзГϰ

ЫГзϯзГϰρḩ βϥSDGs
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Г˔Ы ЫГзϯзГϰ ḩ βϥSDGs

βϓοχ ϒϜμρ◘Μ ϬʻϜμρḇ τʻ

1. ϳϵДϰрϽӟᵰχ σṜ ʾϱЦрЕᵫ

2. ΚϣϠϥ ϒḇ Ϭ ằπΦϥЂ˔РІṁ  

ˮᾤ˯χ Υˮ ˯χ ʺˮּזᵓ˯χ ϒʻ

1. ᵰ ϒχṪ ʾ Ộᾆ χ ớם☼

2. ⅔σжϱТʾм˔ϼІЌϱиϒχ ᴂ

ˑΥӗ ʺмϼмϼΰο ΜʺνσΥϥ χ Ϭʻ

1. ◕ʾ ӽχ χΰ

2. ӗ ʾӗ σ ʺ☼ χᵫ ʾְ֫

θσᴣ πʺ θσⱲ ϬẶτΦϤ Ψ Ϭʻ

1. DX ʾṪ ᵫ ʾ θσО˔ЕЗ˔ЄАФếᴟ

2. ϹНЗрІếᴟ / ЍϱН˔ЄГϰ / ∞Ӿ



ЂІГЗРзГϰ | ₈ṍχ︠σ︡ ϙ

₈ṍχ︠σ︡ ϙ

© TSUKADA GLOBAL HOLDINGS Inc. All Rights Reserved. 32

MATERIALITY4-2

ЍϱН˔ЄГϰ

Ằẉό ᾥᴒπχϱЦрЕϒУ˔І

ЦІЕУжϱЍиˢ Ὣ◓ᵓּזˣψʺˮ ᾥᴒйϱрЩ˔ФжϱЖ2025˯ẉ

όˮTokyo Pride 2025 Pride Parade & Festival ˯ϒУ˔ІϬ ʻУ˔І

πψʺέ ήϦθ χ¬`δχ ḧºϬ ϛθּא ╖ֲϬם☼ʻйϱрЩ˔

ϸж˔τ⅔ϣϦθΣᴸχТ϶ЕІЪАЕπʺФкχТ϶ЕϽжТϮ˔τϢϥ

╖ֲϬ ᾓΜθιΦϘΰθʻ

θσᴣ πʺ θσⱲ ϬẶτΦϤ Ψ Ϭʻθσᴣ πʺ θσⱲ ϬẶτΦϤ Ψ Ϭʻ

MATERIALITY4-1

θσО˔ЕЗ˔ЄАФếᴟ

╣ UFJ Ỵ“χˮ ᵦΥ ϚЎϸжτσϥ♆ №˯Ϭ “

♆ №ψʺW Hotel Dallas Victory Ϭ︡ βϥθϛχⱢỲ ρΰο “ΰ

Ϙΰθʻ ♆ №ψʺ╣ UFJỴ“Υ№ χṞ№Ϭיּ ΪʺṞ№Ỳᶛχ0.1̋

ˢ1ӛὯΚθϤ ᾢ1 ᵓᴿזˣϬḕẽϞּד τ︡Ϥ ϚESG σς

ϒṄ βϥϜχπβʻ



БϸЍʾϽк˔НиШ˔иДϰрϽ ꜛχ18 χЁ˔иψˮⱲḧρἋḧχФкДв˔І˯Ϭ ΰοʺ

χ χ Ψχ ˑϒʺḇ ρḿόʺΤΪΥΠχσΜ◘Μ Ϭ ằβϥάρϬ ρΰοΣϤϘβʻ

ₒ ʾШГиʾṜ ʾW&RⱧỘϬ αοʺˮνσΥϥḇ ˯ˮ Ξḿό˯ˮ τ ΦνΨ◘Μ ˯

τᾋΠϥ χ τ σϜχιΪπψσΨʺ ˑχ ʾ τρμοˮ σϜχ˯ʺ ˑχˮ χ Τή˯Ϭ

ằβϥάρΥБϸЍʾϽк˔НиШ˔иДϰрϽΥ χ τ‟ᾅπΦϥΩ χᴣ ρ―ΠϘβʻ

TGH ꜛГ˔Ыˢ18 χЁ˔иˣ

Ϝμρ ᵦ τ χ ΤήϬ



04 ╥―Ɫ



╥―Ɫ | ШГи

ᵤᵰ3νϬḯϚ8νχШГиϬὊְ
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ШГиϱрЌ˔ЀрЎКрЌи ẰЦϱ

Ằ  Ỹ ע330 6НрϾАЕ 1ЎаЧи

ІЕзрϽІШГи ẰϱрЌ˔ЀрЎКрЌи

Ằ  Ỹ ע203 2НрϾАЕ 1ЎаЧи

ІЕзрϽІШГи ᾥᴒ

һ ᾉ ᾥᴒ◕ ע126 7НрϾАЕ 2ЎаЧи

ϺрФЕр Ằ

Ằ Ỹ ע151 3НрϾАЕ 1ЎаЧи

Kaimana Beach Hotel

⁯Ммϱ ע122

ANA ШзДϱʾϱр ẰЦϱ

Ằ Ỹ ע132

Kimpton Palladian Hotel

⁯мЄрЕр ע97

2025 4ὮϷ˔Фр W Hotel Dallas Victory

⁯ГϺЂІ ע252

2025 5Ὦ︡



╥―Ɫ | ϿІЕМϳІ

ϿІЕМϳІʿ ְ ⁯17 ˢ54НрϾАЕˣ
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ϯ˔ЕϽйϱІ Т϶йІЕὝ Ḭ(3)

ẋ ϯ˔ЕϽйϱІ ϳϵДϰрϽЄаЕ˔(4)

ẋ ẋ(4)

֦ӗ ֦ӗ ϯ˔ЕϽйϱІ ϳϵДϰрϽЀ˔ІЕ ẰЦϱ(5)

Ệ ẰϯТкДϰГ(1)

Ỳ ỲὝ Ḭ ϯ˔ЕϽйϱІϼжУ(2)

╦ ╦ЈрЕϽй˔І (4)

◕у ϯФк˔ЇІϼϵϯ ẰὝ Ḭ(1)

∩ ∩ϯФк˔ЇІϼϵϯὝ Ḭ(1)

╥ ЃІЕзрϽІ ╥ (5)

ᴅ ᴅ ϯ˔ЕϽйϱІ Ъ˔ЕЂϱЖсϰж(4)

Ӡ ╦ Ӡ ╦ПиЇ(7)

уẅ уẅὝ Ḭ ϯ˔ЕϽйϱІϼжУ(2)

ᾥᴒḮχ ϯФк˔ЇІϼϵϯ ᾥᴒὝ Ḭ(1)

Ằ ϯ˔ЕϽйϱІ ϳϵДϰрϽПиЇ(3)

∫ ϯ˔ЕϽйϱІ ϳϵДϰрϽЀ˔ІЕ ∫(5)

↨Ệ ↨Ệ ЈрЕϽй˔І сϰж(2)



╥―Ɫ | зЋ˔Еʾᵤᵰ

ᴏ ʾМмϱʾНз πзЋ˔ЕϳϵДϰрϽϬ ᵫ
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ᴏ ˢ1ˣ

ϯ˔ЕϽйϱІ Ϸ˔ЄарТкрЕϹ˔ДрЎаЧиᴏ

Ммϱˢ2ˣ

ЈрЕʾϸЌзЗʾЄ˔ЂϱЖЎаЧи

ФиЮзϯϹ˔Др

Нз ˢ2ˣ

ГϰиЌʾϳимБ

ϽжІМϳІʾНϱʾГϰиЌ


